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SHAREHOLDER APPROVAL RECEIVED FOR
CRACOW FUNDING SHARE ISSUE

Beadell Resources Limited (“Beadell” or the “Company”) has today received shareholder
approval to issue sufficient shares to fund its proposed acquisition of the Cracow gold mine from
the current joint venture owners, Newcrest Mining Limited (70%) and Lion Selection Limited
(30%) (the “Acquisitions”). Beadell has also received the accompanying approvals to change
the scale of its activities as set out in the Notice of Meeting.
Please refer to Results of the General Meeting of Shareholders attached.
Following today’s shareholder approval, the Company intends to progress its plans to fund the
Acquisitions and associated transaction costs through an undocumented equity placement to
sophisticated investors of A$235 million, as well as a direct equity placement to Lion Selection
Limited of A$15 million. The Company is also seeking to raise debt finance of A$50 million to
fully fund the Acquisitions. Beadell intends to complete the equity raising by late June 2008.
Beadell’s Managing Director Peter Bowler said;
“We are delighted that our shareholders have endorsed our strategy to acquire and further the
development of the Cracow gold mine. The opportunity for Beadell to consolidate ownership at
Cracow is the best case outcome for our existing and future shareholders. Cracow is one of the
highest quality gold mines in Australia and will generate immediate cash flows for our
shareholders. The Acquisitions will propel Beadell from an explorer to a reliable low risk
producer with exposure to gold price upside.”

For further information please contact:
Peter Bowler – Managing Director
T: +61 8 9429 0801
peter.bowler@beadellresources.com.au

Greg Barrett – Company Secretary / CFO
T: +61 8 9429 0803
greg.barrett@beadellresources.com.au

Important Statement
This announcement has been prepared by Beadell based on information available to it. The distribution of this
announcement in jurisdictions outside Australia may be restricted by law, and persons coming into possession of this
announcement should inform themselves as to and observe any such restrictions. No shares of the Company have
been or will be registered under the US Securities Act of 1933 as amended, and may not be offered or sold in the US
or to US persons including any US resident; any partnership or corporation or other entity organised or incorporated
under the laws of the US or any state thereof; any trust of which any trustee is a US person; or any agency or branch
of a foreign entity located in the US.
This announcement is not an offer, invitation, solicitation or recommendation with respect to the subscription for,
purchase or sale of any security, or the solicitation of any vote or approval in any jurisdiction, and neither this
document nor anything in it shall form the basis of any contract or commitment. No action should be taken on the
basis of, or in reliance on, this announcement. This announcement does not constitute a representation that an
offering of securities will occur either at all or in the manner indicated in this document. This announcement does not
contain all material information, and must not be relied upon, to make an investment decision. This announcement is
made for informational purposes only. Nothing in this document shall form the basis of any contract or commitment, or
constitute investment, legal, tax or other advice. The information in this document does not take into account your
investment objectives, financial situation or particular needs. You should make your own independent evaluation of
this announcement, its contents and any potential investment in Beadell.
This announcement contains references to certain intentions, expectations, future plans, strategy and prospects of
Beadell, which are based on certain assumptions which may or may not be met or on which views may differ and
which may be affected by known and unknown risk, and which may or not be achieved. No representation, warranty
or guarantee, express or implied, is made as to the fairness, accuracy, completeness, reliability or correctness of the
information, opinions and conclusions contained in this announcement. Since anticipated events may not occur as
expected and variations may be material, actual results may be different from those forecast. To the maximum extent
permitted by law, none of Beadell, Merrill Lynch International (Australia) Ltd, Morgan Stanley Australia Limited, their
affiliates and their respective directors, employees or agents, nor any other person, accepts any liability, including
without limitation any liability arising from fault or negligence on the part of any of them or any other person, for any
loss (including without limitation consequential loss, direct, indirect or consequential loss or damage or loss or
damage arising by negligence) arising from the use of or reliance on this announcement or its contents or otherwise
arising in connection with it. The forecasts used in this announcement are still subject to change.
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RESULTS FOR THE GENERAL MEETING OF SHAREHOLDERS

The Company held a Shareholders Meeting this morning at 10.00am (WST).
The resolutions voted on were in accordance with the Notice of General Meeting previously advised to the
Australian Stock Exchange.
In accordance with Section 251AA of the Corporations Act 2001, the following information is also
provided:

Number of Proxy Votes
Resolution

Result
For

Against

Abstain

Proxy’s
Discretion

1 – Approval of
Issue of Placement
Shares

In favour by a show
of hands

41,840,794

1,114,229

-

4,121,000

2 – Approval of
Change in Scale of
Activities

In favour by a show
of hands

41,840,794

1,114,229

-

4,121,000
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