6 October 2009

Justin Nelson

ASX Limited

Level 25, 91 King William Street
ADELAIDE SA 5000

Dear Justin

EMPLOYEE INCENTIVE OPTIONS
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Please note the following Employee Incentive Options have been cancelled.

Total Number

Exercise price

Expiry date

60,000

$0.30

30 June 2012

Yours sincerely

GREG BARRETT
Company Secretary
Beadell Resources Ltd

ABN 50 125 222 291
www.beadellresources.com.au

Beadell Resources Limited

Second Floor, 16 Ord Street, West Perth 6005, Western Australia

PO Box 542, West Perth 6872, Western Australia

Telephone: +61 8 9429 0800 | Facsimile: +61 8 9481 3176





